352*5%0 /($' (5



"«..J« x n0 (O«

' ($50(1725,1* 352*5%$0 /($' (56

7KDOQN\ RX |RU\ RXUXQZ DYHUQJ
GHGLFDARQ VR P HQVRUQJ DQG IRU\ RXU
FRP P WP HQWR HP SRZ HUQJ
LQGLYIGXD®Y DQG FRP P XQMHVKURXJ K
P HQVRUKLS : H DUH FRQILGHQWAKDW
WLV VRROIMZ L@EH D YDOXDE B DWHWQ

\ RXUT XHWWR | RWHUJ LRZ ViK UHMTHQFH
DQG VXFFHWDP RQJ KRVH \ RX VHUH

MIVZ MK J UHDWS BIDVXUH DQG HOWXMDWP  VIKDWZ H
LOWRGXFH R\ RX DFRP SUHKHQWYH DQG LQYDXXDE®
VRROIMGHW QHG VR VXSSRUADQG HQKDQFH \ RXU
YMDOZ RINLQ P HQVRUQJ 7KLY VRROIMK DV EHHQ
WRXJ KWX@ FXUDWG VR DGGUHWNH DUHDVRI

P SRWDQFH IRUP HQVRUQJ SWRIWDP BIDGHWY/
IQFOXGLQJ VHO FDUH P DUNHWQJ  J RYHUQDQFH
ILODQFLDCP DQDJ HP HQWDGYRFDF\  DQG WDQUMRQ
SO

$VODGHWLQ VIKH I LHG RI P HQVRUQJ Z H
XQGHUMDQG IKH P XM DFHWAG FKD@BIQJ HV\ RX |DFH
DQG WH FUXFIDOR®I\ RX SO\ 1Q VKDSLQJ VIKH @QYHV
Rl LQGLYIGXDYZ IMKIQ \ RXUSRI WDP V 7KL/ VRROLW
DIP VVR SWRYIGH\ RX Z IVK SUDFVIEDOHVRXUFHV

H SHUWAIIQW KW DQG DFVIRQDE G VWDWAT LHV R

RSWP [] H\ RXUP HQVRUQJ SWRJWDP VDQG HP SRZ HU
\ RX VR ®IDG Z WK FRQILGHQFH DQG HI HPVYHOHW

: $50/<
0(17250,11(627% 7(%0




7$9% ( 2)
&217(176




AZ3E o O™IMIEE , UME
f Y6 © a0Eé © 6™
EGC a0Eé «, ARA
© Uesl Yo

35,25,7,=,1*
6(/) &$5(

6HD FDUH LV QRWREVIAD O XU EXWD QHFHWAW
HVSHFLD® |RUP HQWRUQJ SWRIWDP ®BIDGHWY DQG
GDGHW/LQ\ RXWK GHYHBRSP HQW7KHWH
LQGLYIGXDY S@\ D WJ QUIFDQWR®! 1Q VXS SRWAQJ
DQG J XIGIQJ RWHW/ Z KIFK FDQ EH ERVK

UHZ DUGLQJ DQG GHP DQGLQJ 3 URUM LQJ \HD
FDUH LY HWHOWDO/R HQVXUH WH. FDQ HITHPYHO
VXSSRURVKHWY/ Z KI®1 P DIQVIQIQ) VKHIURZ Q

Z HOEHIQJ

A TEA™Y A EUMEE, A GESUOONY~, % Ae A ™Ra ¥
O™ %eE
[ TBATYY Y CEWE | Ae OMUM UMEEOY, UM YA
EATY 4E™MAC, e, Ao EABIZ 64™5E 6 ™BA™YA
© Ur SEGO™Ra E, +©AaN; ™MAAn YYE. 5 a™ AUNEU
A BaHVAB

"«..J« x n0 (0O«
A....nk A

6(/) &$5( 7,36

,GHOW\ Z KHUH \ RXUFXUHQWHQHU\ BIYHAY D
DQG Z KDWY FRQWEXVQJ VR VKDAGIYHO
,GHOW\ Z KDAMIHHY ~ GRRNVANH Z KHQ\ RXU
Z RN @H LVIQ RXWRI EDDQFH

' MFRYHUZ D\ VVR SUDFVEH \HO FDUH

%6X1@5 D VXSSRUMYH FRP P XQIW IRU\ RX D@V/R
®DQ RQ Z KHQ QHHGHG

,QWA@D VHOWH RI HQRXJ KQHWEDQG
FRQIIGHQFH LQ Z KR\ RX DUH \ RXUZ RUM DQG
D@ RX EUQJ VR VIKLYZ RUS DQG VR \ RXU

Z RINS@FH

aE £As A EUMag~  Ae ™MJ¥ U -An Ymg”
o, UMHEA U+ SEAO™e 34 » O™NIY
Z™g UMp e, Ae™




R

NSNS

0$5. (7,1*
71SV  7TUFNV

i H ®uy :HSHIE / S8H

2 QH SHURQ ROHWRUY V& HDMHUVR WOWH WRU RI [P SDFWIKURXJI K
WHWRU Rl LQGIYIGXDCDND D FHQWDGFK DUDFVAUMK DWAKH UHDGHUFDQ

URRWRU

" HS®\ GDVb WP DU : KHQ W@RJ WKH GRORUWRY  XVH VSHFLLF
P HDVXWDE® WP HER[ HG GDVID VXFK DV B*RXUJ HOHURXV J UIMD@RZ HG

XVWR SWIRYIGHVRS QRWK P HQVRUQJ VR NGV DW RXUGUITHHQW

VKRR VKLVV\ HDUE

| 8¢33a uOVEe+ -°KN (@ +--°@m

,QYROH\ RXUWIDP  6RP HWP HVWKH HDVIHWWR H HEXWA LV VKDUQJ VKH @8 ° 8 ° —gJ
SHUWRQDOQRQSIRIMWRY Z KHUH HP S\ HHV\VKDUH Z K\ VIKH FDX\H . -

DQG VSHFLLE RU DQL DMRQ DIH Z RUK FDUQJ DERXWZ IV VKHIURZ Q (N 3N 8&UNIiBOJVEes °@ ko N
QHVE RUNV 7KLV FDQ EH GRQH XMQJ VRFIDCP HGID VRRY VXFK DV 5

/ IQNHG, Q ( BIYDWM RUWKURXJ K VHQIRUBIDGHWBSRWQJ WRXJ KW 88u

@GDGHUKILS

389% ,&
5(/$7,216

eAa, A A, A4 Aho OEVEO™ EA A 6A40 UiaEAY
4 »™ &A™ A YCED -An 6O FEUZO™A EA ™AAY 40, 4A , &MU
A EVEE BN YCED An, + 0E+, -0, Ae | 0YOCE

e-m-Ao . Ae A Aj AAc OEY-a6™A ™ - ULEEAYE »™

&A™ Ao U'@E-TWUNOEAs Ao @<»%, Ae | oo el 4™ 45
| D6 NHWEZEA TEA ™ Z0™ ™ o SRTMY 35TV 35
A REa™ 6, OF




o ol
ro0  E AEAOUEEL£-4a ZE,

* 2 9 ( 5 1 $ 1 &( A8 MYEUMHE, AELL, A~ LAY 6OCEH, 0B Z% Ak YahA s0™Y

e © Ua, ZWOSOEY™ Ao UM\ | -A 8 ELHCO EEZO™Y-RAE- | Adg 1 ZT™AMEAYS A

ABUWE-UN Z0 %8 8 Z™EO™A™ 70, ZE, U EEs UVEWF OO, « &Y
* EA Z7®, SeELEO™a ™A™ 306 7% ne ETAEAYE Ae &E n, A EA, Ao ¥ AEA
O™ ©, U, Z9 » 58T ELEO™EW, An, &EAR, A ™-YaY &E OLEG~ ™

Olee ™A EG™RCAELEO™EO ™) FEO™) &EAY, Ae UV GEAEEZO™
Ely, A, GEARA

H#UEA A G™ega-0™ -U™eAEUY $6-e™Y¥ aO™ $é-e™ E£EU Zéoo™Y
Z™e3EU B™3 Aon¥%,Aen ;mAA™Y %o

0$,1121352),7*29(51$1&(
&20321$176

e &ROQGXFWHKH SRIF DFVRQV DQG DIIDILY/
R DWIMWA RU DQL DMRQ RUSHRSGA

e * RYHUDQFH |RUQRQSLRIMRU DQL] DARQV
b Hou 2 G R WHY%RDGRI ' LWHFVRWY/

/(*$/5(63216,%/,7,(62) $
121352,79%2$5' 2)' ,5(&7256

(PH T S2u(

e YRDUGP HP EHYWP XWH HUFMH GXW Rl FDUH VM(DWIDQ
RUWGIODUO® SIXGHOWSHURQIZ RX@ H HIFMHIE

( PHb T m oSdb(

e YRDWGP HP EHWP XWH HUFIMH GXW RI R\ DOV 2P HDQIQJ
VWH GLLHFVRUP XS XWKH J RRG Rl V(H RU DQL] DARQ LAV

(PR T, | p®R 8p(

e YRDWGP HP EHYWP XW\H HUFMH GXW RI REHGLHQFH ? W(H
GUHFVRUP XMWR@Z JRYHWQIQJ GRFXP HOW FDUY RXW
P IMRQ DQG DWXWH IXQGV DUH XVHG FRUHFVD

aE £As A EUMEE N oé-, Ae ™I 4 -Ao cEG™A Ae ™
AEA 9, ZE x, Aa N SIEO™B EAOLELAY » 3%4 » O™I¥Y
SEO™NA, Ae ™5 Ao ™




[ RQSWRIIW KDYH D GXDQJ RDORI P WRQ DQG P RQH 0 RQH\
DGYDQFHVWH P DMRQ DQG P WRQ DWMDFW P RQH

3XEQF VWVUXMQ\  SDUAFX@UD IHFHOWP WP DQDI HP HOWRI IXQGV
KL K@ KWG E\ QHZ VHSRWV WHT XLLHV WDQVSDUHQR\ DQG
DFFRXQVRELON 1Q ILODQFIDAHSRWQI $OR ERDIG A Y - N o o o~ .
P HP EHWY/KDYH GLIHHQWBIYHY RI 1LQDQFLDORYHUAI KWDQG A# _A(" ¥aY ZTAa UM{O_I_EAY_Z%\P O
P DODIHP HQVE A BAMIEHA, Ae - 3aY A, A o™ ™R3

OU « & ™ E£ZO™A EAT™IA
. DER<DQJ 6HQIRU6VWIDMAJ LF 6 HIMEFHY & ROVXORQWZ I 3 LRSHO
1 RQSWRIIW

03257$17),68&%/ ),1$1&$/0$1$*(0(17
&216, (5$7,216

YXGIHWP DWAUJ EXGJ H\DWXP SVRQVP DWHUP RWH

$WXP SVIRQVDQVZ HUVKH TXHWRQV

o +RZ P XFK LQFRP H H SHOWH R H SHFW

o @ K\ MVH SHAMG

o +RZ MZ LQEH J HOHDWG P DODI HG

5 HDOVMAE EXGIHWXVHi pi§  : u2u® DWXP SURQV

,GHOW\ SWRIWP FRW

o : KDAWDIHSWRIWDP FRW'

" WHAWSLRIWDP H SHOWHV

$ QRFDWIG RUVKDUHG H SHOVHV

6 KDWH RI LOGUHFWRULQIUDVWAXFVIH VRP HWP HV FD@G RYHWKHDG H SHQWHV
3DW VKIRXI K H SHQWHV

(QUXUH' LYHUH ) XQGLQJ BRXUFHV

&RWHO0 MWRQ 6 XSSRUVDND 2 YHUKHDG

0 DQDJIQU FDWK I&Z

o 3@Q DQG SIRWFW

o $QUFISDWM SIREGP V

o / RRNIRURSVIRQV

o 0 RQMRUDQG SIRMFWDJ DIQ

" HW I IR .. TN LN g e o e
OO0 RO B KO U Kt R DO DR at £As A EUMALEUA | 5EA NSEEY, ZECAEA, Ao 5

o 5HVSRQUELDN QHHGVFRP SDUDE®1 DXVKRUW A A o™ MAAEA 9, ZE x, Acae 34 » O™N¥
" HYH®S DQG HQVXUH RSHUDAQI UHVHUYHV

3WRYIGH DFFRXQELON  WDQVS DUHQR

) LODQFLDQ, QVIAJ UW

o VKHTXDOW Rl EHIQJ KRQHWADQG DU

5 HVSRQGIQJ VR ) LQDQFLDCB LREGP V

; QUABHSHQGHQRH

o
o
o
o




$' 92 &P &<
COWIKW 7ROV

wb p: HSO®PSSH O01PBb §S2H p2 @ @ O00§A

§

A

®h 8S80(
6XSSRUAQJ IDP LIHV FRP P XQMHV WXGHQW GIMMEW HGXFDVRWY/
DQG KL KHUHG Wil I DQG IDFXQOV 1Q EXI@IQ) DP RYHP HQW RUUWDFLDO
HT XIW

aBo(
: RUINIQJ D&QJMGH GIDGHWWR IQIRWP  \KDSH DQG DGYRFDWM |RUFRWH

SROFIHV WKDWUXS SRUWKH VXFFHWRI 0 LOOHVRVIDR/ 32 &, WIXKGHQW

S§8u:: w 008Z ®h 8§SS0A @M

A «--°@x 00" |@Q& °ré°-gJ

WOy A, 27 & PHILMU® ®h §S8§0 J PH®y(

7KH <RXW / HG $ GYRFDR\ * XIGH Z DVGHWJ QHG VR EHD
SWFEDORRARU\ RXWK P HQVRUQJ SURJDP V \ RXVK VHIYQJ
RW DQL] DWRQV DQG FXUWHQWDQG DVSIUQJ \ RXVK DGYRFDWAV
GRRNQJ VR HWIDE DK DQG H SDQG HIIHFWYH \ RXWK BiG
DGYRFDF\ DFVWIMHV DQG LQIMDWYHV 7KLV J XIGH VD

FX® L.QDAWRQ RI WH YIMRQ DQG H SHWMH RI DWIDP  RI \ RXVK
DGYRFDWAV FRP P IWWMH P HP EHY DQG Wl DWO (1725

$ [1IDWAV QRQ SDWIVDQ QRQSRIMRW DQL] DMRQVWDW

J DODQ H ®RFDORUWIMWAZ IGH P HQVRUQJ P RYHP HQW DQG
0 (1725 1 DWRQDO

A S8§8u:: Hou IPee PHILNU® ®h §S8o0 J P

o & PHJ ®h §S8o0JPmHu

n0 (O« A...nk>

0 (1725 DGYRFDWAVIRUSXEQF SRIF\ DWKH
IHGHUDOWIVM DQG GRFDOBIYHOMDWH] SDQGV
TXDOW P HQVRUQJ SWRIDP V 7KLV VRROIW
LOFOXGHVUHVRXUFHVILRP 0 (1725 0 (17258
* RYHUDP HQWS HODMRQV7HDP  DQG WH O 1
( GXFDMRQ ( TXIW 3 DUQHUKLS




n0 (0« A....nkX

715%16,7,21

AS b §&8 P D(@uUS®U2MuhpsA

e 7KHWDQUMRQ S@Q SUP DU® FHOWAY DIRXQG WH
IQGLYIGXDOBIDGHUZ KR LV SUHSDUQJ VR GHSDUWV

e 3XWBRWH ,WRXVIDHV WH GIDGHUR SURFHW | RUS MQQIQJ
WHURZ Q GHSDUXUH HQWXUQJ DWW RRW WDQUWRQ

e &RP SRQHQW ,QFCXGHV GHVIALY ONH NQRZ ®IGJ H WDQMHU
IGHQWI\ [QJ D VIXFFHWRU DQG P DQDJ 1QJ VKH BIDGHUY/
H W

e ,QWWDFVRQ : KLG® MIQWADFW Z IVK VKH RU DQL] DURQB/

RYHD@WXFFHWRQ SMQQIQJ IMUHP DIQV VHS DUDW DQG
\SHFLLF VR WH GHSDWAQJ ®BIDGHU

2pg8u::b 8§88 PDH(@2DS ySH SémuhpdA

e 7KHVXFFHWRQ S@Q IV GHW QHG |RUWH RU DQI] DWRQ
DVDZ KR®I
3XIBERWH ,\WSUHSDUHV IRUWH GHS DU UH RI D FXUWHQW

®DGHU Z KHIKHUS @QQHG RUXQSMQQHG E\ LGHOWI LQJ

DQG QXWXUQJ VRGIQWZ IWKLQ VKH RW DQL DURQ

&RP SRQHQW ,QYROHVEXIGIQJ D SISHIQH RI KLI K

SRWIQUDAQGLYIGXDY Z KR FDQ VHDP GO MS LOWR 72 ),1'" 722/6%1' 025(,1)250%7,21 $%87
FUMEDOR®N Z KHQ QHHGHG 75$16,6,7,21 68&&(66,21 3/$11,1* )520
YHQHIIW $ Z HOH] HFXWAG VXFFHWRQ S@Q IRWHAY/ [$&+(//( ' 5$<721 & ,& +(5(
WRELON W RRW WDOMMRQV DQG RW DQL] DMRQDO 75%$16.7.21 68&&(66.21*8," $1&

JUWRZ W Z KIB DOR DMDAFQ] DQG UHVIIIQLQJ VRS VIDBIQW




- IWCF LWDWMCH
O™ YO™ 5 ICESE EéasE EEU™O™A O, A™4avay 8 CE
EOHA™ ™VYTRE; 35Me MO EEO-Y, AA BaHV A AA™EL A
SUEE™MYEA, % ™™EOA ™A | (aYée©, YY™g e, UMWA | Ubb™aAo
NeEAA éA~, 5EAYooES ™A, Ae ™A Ao 5 YA | A o™ ™o
o OEs, o (im, Ae &) AYREA N Yéo o ™YEA O3uAARREr ™HO, A»
0Eé FEUNEEUs LEYY YN AEA, e OOEW, Ae O, BA™YO-O &E
A, »RAo&O™S (0, Yéeo ™Y, YO ™, YOUEEUYEOOEWA A
6 O¥4EAaAD O « EUTYWOEA. Ao SEE%-4E )K

oo E3e ™oE A Us SEZO™o, « WAELEIN : £M E «©, Ao

A BaHVAAA™EL & E, «©0AaN: ™M AAa YYEe - gV
WUV AW, &IM NI AEA f Z | A»ozZéYén, : ™ 35 &  ETEA

SMTMNYEAN W |, URYA, U; AAVEY, 8 EA A AA™EZ

o 6o, AEA @80 S, BA™VOOR9, ZE x, Ao AEA SIEO™,

BEAOEE#Yr, Ae 1 ©™3M U 0BEABAEA O™MYAEO™

% EAYé3sAnm: ; £

A BaHV A ARAA™EZ . OOUN - aW©, 6-An 20™EOOEWE A-#0 &E
ZUAo 50™A ™EEUAD « EA A éA-80 sEo™O™JAE YEOOEW, Ae

eOHMAEA™ AEZO™U-A ECUFM « ™MHYO-O EE€WA™IYEr ™OEO™IEE A2
Ya 0« EAA™NE™N | Ae « EAZAE™E G, 3%, 3AoY- ™eY-A EéU
™Y YEOOEW OEaY A YN ™MYeUM ZhEéAa OMEOMO, 6™
Lo e ™Y EE Y, £MN Yé OOEUS ™U 44 EAYC-OY SCULEE nCEE 8 40™
HEMEaC, A» DEE”



$63(&,$/ 7+51. <28
r™m OOU™eo 4™ 30™ 0§ . 3%46é.23%™ A0E
-AY-o©ada EUEA a©o™ SUEocU A Z™UGH -

OOE é0O%-£4™e 30™ S (J sEAA™






